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 MARKET RECAP  | June 22 , 2026  

Week in Review  
 

Equity Markets:  

US stock markets ended last week’s holiday -shortened trading 

sessions in positive territory. The S&P 500 finished the  week with a 

1.47% gain. Meanwhile, the Dow Jones Industrial Average had 1.45% 

growth, and the Nasdaq marketplace appreciated by a strong 

2.76%. 1 

 

The biggest factors impacting stock market performance were the 

easing of geopolitical tensions in the Middle East; the first meeting of 

the Federal Open Market Committee under new Fed Chair Kevin 

Warsh; and continued fundraising by companies in the Techno logy 

Sector, including significant Initial Public Offerings taking place. 2 

 

Fixed Income Markets:  

The Federal Open Market Committee’s first meeting with its new 

Chair, Kevin Warsh, centered on their holding the Key Rate (Fed 

Funds rate) at its current level of 3.50% -3.75%, with a forward 

outlook more inclined towards  interest rates to rise this year rather 

than being cut. This led to a “bear -flattening” of the yield curve for 

Treasurys, with short -term rates rising and long -term rates falling. 

The 2 -Year had its interest rates grow by 10 basis points while the 0-

Year Treasurys recognized a decline of 3 basis points . Meanwhile, 

the 30 -Year saw its rate decline by 7. 3 

 

Bond markets overall held tight, with trader sentiment benefiting 

from falling oil prices and hopes for peace in the Middle East. The 

Bloomberg Aggregate Bond Index grew by 0.15% last week. 

Investment -Grade Corporates also appreciated by 0.15% while High -

Yield Bonds grew by 0.10%. Municipal Bonds performed quite well, 

with the Bloomberg Municipal Index gaining 0.37% last week while 

the Bloomberg Municipal Taxable Index grew by 0.34%.  

 

Economic  Updates : 

The Consumer Price Index report pointed to inflation running hot at 

4.2% this past May, its highest level in the past three years. 

Concurrently, the Producer Price Index showed prices rising at a 

6.5% annual rate, its highest reading since November 2022. B oth 

metrics saw price increases being led by higher energy costs. Indeed, 

inflation remains a major consideration. 4 

 

Other economic metrics pointed to signs for confidence. US Retail 

Sales grew 0.9% in May, besting Wall Street’s expectations. May’s 

Pending Home Sales indicated 4.8% growth on a year/year basis, its 

fastest single month for growth since November 2024. That  housing 

growth offset the negative implications of New Housing Starts 

declining 15.4%. 5 

 
 
 
 
 

Looking Ahead  

 

Equity Markets:  

Global markets were positively impacted last week as diplomatic 

negotiations between Washington and Tehran indicated a potential 

end to the Iran War. This past  weekend saw the initial Memorandum 

of Understanding expand towards terms to fully reopen the Strait of 

Hormuz and ease the global energy crisis.  

 

Should these diplomatic progressions continue, they will likely lessen 

this geopolitical variable that has burdened markets since the war 

began and allow for markets to return to more normal conditions. 

Investors should keep their eyes out for declining cr ude oil prices, 

which should spur an increase in broader risk tolerances. 6 

 

Fixed Income Market  

The first FOMC meeting under new Chair Kevin Warsh surprised 

market observers over how “hawkish” it was, with broad 

considerations among FOMC members towards hiking interest rates 

during the calendar year. While Warsh’s term had been anticipated 

to lead to  interest rate cuts rather than increases, this pivot reflected 

a more data -driven response, enhancing the Chair’s credibility and 

independence.  

 

Bond investors should consider three major considerations: the 

pricing of oil futures down from their highs and towards pre -war 

levels, an inflated Consumer Price Index being recognized as unduly 

influenced by tech -related measurement distortions, and a 

reacceleration in payroll growth. These factors could lead to 

decreased inflation, which could give the Fed the opportunity to 

minimize or negate anticipated interest rate hikes.  

 

Economic  Updates : 

Personal Consumption Expenditures will be announced this week. 

We recognize how the Federal Reserve considers Core PCE to be its 

preferred measure for real inflation. We also will see the Third (and 

Final) estimate for Gross Domestic Product in the First Q uarter of 

2026.  

 

Other important metrics being reported include May’s New Home 

Sales and Durable Goods Orders, as well as the Quarter’s final 

reading of Consumer Sentiments by the University of Michigan. 7 
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1) JP Morgan Asset Management  

https://am.jpmorgan.com/us/en/asset -management/adv/insights/market -

insights/market-updates/weekly-market-recap/  

 

2) Seeking Alpha  

https://seekingalpha.com/article/4916454 -what-moved -markets -this-week  

 

3) Nuveen, LLC  

https://www.nuveen.com/en-us/insights/investment-outlook/fixed-income -weekly-

commentary  

 

4) John Hancock Investment Management, LLC  

https://www.jhinvestments.com/weekly -market -recap#market -moving -news  

 

5) T. Rowe Price  
https://www.troweprice.com/personal-investing/resources/insights/global -markets -

weekly-update.html  

 

6) LPL Research   

https://www.lpl.com/research/blog/weekly -market -performance -june-18-2026.html  

 

7) Charles Schwab  

https://www.schwab.com/learn/story/stock -market -update -open  

 

 

 

 

 

 

Important  Disclosures:  

 

Investment  Advisory Services  offered through  Krilogy®,  an SEC Registered Investment  

Advisor. Please  review all prospectuses  and  Krilogy’s  Form  ADV 2A carefully prior to  

investing. This is neither an offer to sell nor a solicitation of an offer to buy the 

securities  described  herein.  An offering is made  only by a prospectus  to individuals who 

meet minimum  suitability requirements.  

All expressions  of opinion  are  subject  to change.  This information  is distributed  for 

educational  purposes  only, and  it is not to be construed  as an offer, solicitation,  

recommendation,  or endorsement  of any particular  security, products,  or services.  

Diversification  does  not eliminate  the risk of market  loss.  Investments involve risk  and  

unless  otherwise stated, are not guaranteed.  Investors should understand the risks  

involved of owning investments, including  interest rate risk, credit risk and market risk.  

Investment risks include loss of principal and fluctuating value. There is no guarantee 

an investing strategy will be successful.  Past performance is not a guarantee of future  

results. Indices are not available for   direct   investment; therefore, their   performance  

does  not reflect the expenses associated with the management of an actual portfolio.  

The S&P data is provided  by Standard  & Poor’s  Index  Services  Group.  

 

Services  and  products  offered through  Krilogy®  are not insured  and  may lose value. 

Be sure  to first consult  with a qualified  financial  advisor  and/or  tax professional  

before  implementing  any strategy discussed  herein.  
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