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 MARKET RECAP  | September 14 , 2026  

Week in Review  
 

Equity Markets:  

US markets retracted last week following the Labor Day weekend. 

The S&P 500 came down ( -0.78%); while the index was positive  on 

Friday,  it posted down days the rest of last week. Meanwhile, t he 

Dow Jones Industrial Average gave up ( -1.56%) , the Nasdaq 

surrendered ( -0.64%) , and the small cap stocks of the Russell 2000 

Index posted a loss of ( -2.38%). 1 This brought the Forward 12 -Month 

Price/Earnings Ratio for the S&P 500 down to 19.1, which is below its 

5-Year Average [19.8] and just above its 10 -Year Average [19.0]. 2 

 

Oil prices spiked 8% last week amidst increased geopolitical unease 

in the Middle East. 3 West Texas Intermediate crude oil ended last 

week at $102.39 per barrel. That’s a considerable increase from both 

the year -ago price of $62.71 and above the $57.26 per barrel price 

from December 31, 2025.  

 

 

Fixed Income Markets:  

Yields on US Treasurys spiked as Oil prices rose and inflation fears 

reemerged, all amidst a broader selloff in bills, bonds, and notes. 

The 10 -Year Treasury saw its yield rise by 19 basis points to 4.97% . 

While the 30 -Year Treasury’s yield rose 11 basis points to 5.35%, the 

yield for the 2 -Year Treasury shot up  26 basis points to 4.63%. This is 

despite the Treasury Department’s buybacks of longer -term bonds, 

which were smaller than had been anticipated. 4 

 

Last week also saw the Bloomberg US Aggregate Bond Index come 

down ( -1.04%). Investment Grade Corporates fell by ( -0.93%), and 

High -Yield Bonds lost ( -0.54%).  

 

 

Economic  Updates : 

Two major reports showed inflation remains  both  elevated and 

sticky. The Consumer Price Index for August showed headline 

consumer inflation is up 3.4% on a year/year basis. At the same time, 

the Producer Price Index showed headline producer prices are up 

5.4% on an annualized basis. Both  metrics were largely  driven higher 

by rising Energy prices. 5 

 

Other market metrics furthered hesitant considerations. The 

University of Michigan’s Surveys of Consumers showed Consumer 

Sentiment declining. Meanwhile, rising Treasurys have led to rising 

mortgage rates. Existing Home Sales concurrently fell 2% in August  

and are down 1.2% on a year -to-date basis; this is despite 

outstanding housing inventories rising to levels  not seen since 2019.  

 

 
 
 
 
 
 

 

Looking Ahead  

 

Equity Markets:  

This new week begins with concerns over Artificial Intelligence and 

its rapid growth. Last Saturday, the leaders of major AI development 

companies put out notice that they intend to slow the pace of 

technological advancements . They cited  potentially dire unintended 

consequences amid warnings from multiple workers of theirs 

currently fostering AI advancement .6 Fearful concerns are already 

emerging over potential slowdowns for data centers, 

semiconductors, and computer equipment. 7 

 

Recognizing how this industry’s growth has led to the 

preponderance of stock market gains this year, investors should be 

mindful of their exposure to the impact of AI in their portfolios which 

could contribute to market volatility . It also is advisable for clients to 

speak with their Investment Advisors over any questions they may 

have regarding these developments.  

 

 

Fixed Income Market  

The bond markets have been reflecting concerns over persistent 

inflation, the growing federal budget deficit, and rising oil costs. The 

market’s poor reception to the Treasury Department’s buyback 

efforts last week has only led to increased bond market volatility. 

This is despite last week’s beneficial auction of both the 10 -Year and 

30 -Year Treasury  bonds .8 

 

The Federal Open Market Committee meets this week to consider 

US interest rates; this will be the first FOMC meeting under new Fed 

Chair Kevin Warsh. The CME Group’s FedWatch tool now considers it 

a 90% likelihood that the FOMC will raise interest rates 25  basis 

points when it convenes on Wednesday. 9 

 

 

Economic  Updates : 

The upcoming week will prima rily focus on the FOMC meeting and 

what it will announce on Wednesday. Other major announcements 

scheduled for this week include Retail Sales; Export & Import Prices; 

New Housing Starts; the Housing Market Index; Pending Home Sales; 

Industrial Production; Capa city Utilization; and Leading Indicators.  
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Important  Disclosures:  

 

Investment  Advisory Services  offered through  Krilogy®,  an SEC Registered Investment  

Advisor. Please  review all prospectuses  and  Krilogy’s  Form  ADV 2A carefully prior to  

investing. This is neither an offer to sell nor a solicitation of an offer to buy the 

securities  described  herein.  An offering is made  only by a prospectus  to individuals who 

meet minimum  suitability requirements.  

All expressions  of opinion  are  subject  to change.  This information  is distributed  for 

educational  purposes  only, and  it is not to be construed  as an offer, solicitation,  

recommendation,  or endorsement  of any particular  security, products,  or services.  

Diversification  does  not eliminate  the risk of market  loss.  Investments involve risk  and  

unless  otherwise stated, are not guaranteed.  Investors should understand the risks  

involved of owning investments, including  interest rate risk, credit risk and market risk.  

Investment risks include loss of principal and fluctuating value. There is no guarantee 

an investing strategy will be successful.  Past performance is not a guarantee of future  

results. Indices are not available for   direct   investment; therefore, their   performance  

does  not reflect the expenses associated with the management of an actual portfolio.  

The S&P data is provided  by Standard  & Poor’s  Index  Services  Group.  

 

Services  and  products  offered through  Krilogy®  are not insured  and  may lose value. 

Be sure  to first consult  with a qualified  financial  advisor  and/or  tax professional  

before  implementing  any strategy discussed  herein.  
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